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8 QH TXDIWDQWIQH GH E«Q« YRGBV DYDIHQWWKSRQGX ¢

@SSHO GX FRQWHIO P XQIFISDO SRXU @ NRXW«H

FIVR\ HQQH ,OHQ IDAMWGX FRXWDIH FH VDP HGL  MIQ

TXL «VDIW RQ SHXW®! GlILH FDQIEX®UH &KDFXQ HW
SDUADYHF XQH ERXVILGH GBIDX VRXV 1 ELDV ¢ GWDXW
GHV GL I « IHQW DVAQHLY

(1:2u2 SPu uHu : S &by

8 QH «TXISH VDI | DILDMGDQV @ KH GHV ( FXUHXLY
HW P HWMDIW HQ SOFH GX VDEM® SRXU TXH ®
SDWDJH WRIWSXYV IDFI ¢ Y«@® RX DYHF XQH
SRXWHWH

' HSXIV @ QRXYH® MEHMDVRQ &RP P XQH
1 DWWH G G«WKHIEEDIH WH IDIWP «FDQLT XHP HQW
HWP DQXH@P HQWS8 Q DXWH J IRXSH GH WDYDLOD
GRQF XYl DX 3DWF GX 9D@MmQ HW¢ @ SOFH
YHQNP 1O

i 8/ 2PH

/H . DSBXV} DQQX& HQ P DWW GHWIHU D HQ
SDWIH «W HSUY SDUXQ HUJWRXSH SRXU
QHWR\ HU BV DERUGV GHV IRXWAV HWUKHV GX
i@ H

S

y uHH 0SB pH/ pb HP2u
/BUH GH MIX[ SUV GH G&FR® D «\W QHWR\ «H
DYHF TXHO XHVWDYDX[ GH SHIQWWH




i

aqiugHp @u &y Sk uH SP 8 pHA2u
/RW GH ® GHWQEWH MXW«H FIVRHQQH @O
P DIVRQQHWH GX FIP HWA LH DYDIW«W G«P RQWH
(QWH WP SV ® WWKFWUWH ¢ FR®P EDIH HW @
VRIWXWH RQW«W W QRY«HV &BMVHQ WHVSHFVIDQW®
\DYRLWIDIUWH DODFIHQ GHV P DMVRQV ¢ FRERP EDJHV
TXH ® VRUFKLY D WRX Y« VD S@FH HQWH BV SRXWHV
VRXVB LODYIV« GH QRV VS « FLDOWHY GRFDX[

-

& qul2 PR

| PRP
( WELHQ WAJ SRXU WkFRP SHQWHU VRXWFH P RQGH
XQH «TXLSH DYDIWS Lk SDik HQ FXIMQH ®f G«\VRWP DLV
WDGIMRQQHO KDP EXWHU GRFDO DYHF GHV WDV
KDFK«V RIIHWW SDU ® * $( & GX 7D® DW RQ QH
SHXW SDV IDILH SXXV ®RFDO  HW GHV J@FHV GH
IDEUFDVIRQ DWMDQD®! RIIHWMV SDU' WHDP Rl ,FH
0 HUFLE HX[ SRXUBIXUJ «Q« RV

8Q JWDQG P HWFL «JD®P HQWDX ) &. TXLDYDIWP LV ¢
GIVSRMMRQ ® FOXE KRXVH SRXU ®f WHSDV @ \DG®
FRP P XQD® QR\VIDQWSDV GVSRQLE B

( WWXWRXWP HUFL DX[ E«Q«YR®N TXL QH VH VRQWSDV
G«FRXWDJ «V GHYDQWXQH P «\WR SHX HQFRXUWDJ HDQWA
SRXU GHV WDYDX[ HQ H WUHXU HW ¢ 9«URQITXH
=75&+(5 HAMBDWIFH + (57=2* SRXU® FRRUGLQDWRQ
GH FHWI EH@ MRXUWD«H FRP P XQDXVIDLLH
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/H DYUO ® 3WIHWGX +DXWSKIQ D MW Q« XQ
DWW  SWIHFVRWDO  IQWAWGIMDQW GH P DQI2 H
SHWP DQHOW ®V @FKHW GH EDTRQV GH EDXGUKFKH
EDARQV OXP IQHX[ HW OQWMWHY F«BMMV GDQV
@IQVHP E® GX G«SDUMP HQW & HWDURW HWHQWK HQ
YL XHXU®!I DYUO

, | iusHI: ®p aB2°Hl C FHWM LOWAWGIFIRQ YMWH ¢

S U YHQLUS OXMHX WY UVT XHV DWRFL«V ¢ FHV SUDWIT XHV

e ,QFHQGLHV /HV WDMFVRUHY QRQ P DVM«HV GHV
OQMLDHV F« BMMV HWEDGRQV SHXYHQWSURYRT XHU
GHV G«SDUWW GH IHX QRWDP P HQW HQ ]RQHV
VHQUE BV

o B«FXUW D«UHQQH P -PH HQ @EWHQFH GH
SWR[IP W [P P «GLDW GBXURGLRP HRX GEBXURSRUN

FHV REMW SHXYHQW WHS UMWHQWAU XQ GDQJ HU SRXU @

QDYL) DVRQ D«UHQQH

§ G@PH CXQH IR IHRP E«V FHV REMIW GHYIHQQHQW

GHV G«FKHW IP SDFVIDQW Q«J DYHP HQW

@QYLLRQQHP HQW

/H G«SDUMP HQWGX + DXW5KLQ FDWDFW U« SDU XQ

WWHDX K\ GURI WDDSKLT XH GHQW HWGH QRP EWHX[ WAV

SIRWJI«V HW SDWFX@ WHP HQW FRQFHW« SDU FHV

HOQMIX[ HQYLLRQQHP HQWVIDX[

2S §hp [ 2hPu: C GV FROWHYHODQW ¢ FHWH

LOVAUGLFVIRQ VB SRVHQWE

e 8QHDP HQGH GH GHX[ 2P H FOWH FRQIRWP «P HQW
¢ WF®I5 GX &RGH S«QDO

e ' BYHOQWH@V SRXUXMAV VXSSQ@P HOWUWHY HQ
DSSAFDVRQ GHY DUAF®IV / GX &RGH GH
@GIQYLLRQQHP HQW HW HW VXLYDQW GX &RGH
S«QDO

/D FRP P XQH YRXV WHFRP P DQGH YLYHP HQWGH YRXV SWVHQWAU ¢ @ O DILH
FRP P H QRXYHO DULYDQW SRXU DIQWL YRXV IDUWH FRQQDWH HW SUHQGWH
FRQQDMDQFH GHV SRWIE LDV T XERI I LHQWE! YLADI H HWWHY HQYLLRQV

QVIDVYH 1O« GIViA SRUKH
SDU %XQR )8&+6
" «SXW GX +DXW5KILQ

H FILFRQWUSMRQ O
§S2quy u H 8 o
SMFH BN FIVR HQV DX
F XU GX SWRFHWXV
@J MDW

0 RQ DP EMRQ HWWMP S® SHWP HWMH ¢ FHX[ TXL DX

GH@ GHV XWQHV QRQWSXYV FRQILDQFH GH LHQRXHUDYHF
@ SROATXH hy : P@SH 1Pp 8@S8P 8§ y /24 pdu
i 8 Py pu HRU @ ::py ' dipy SH Sdu)/ Pbh:p
(B2 228 g ipPn SHp SPn pHS// 2H12:u:

Ry )1Pu:H  puy p H)...L

$IOML. FH GIVSRMMI  SHWP HW DX[ G«@&JIX«V GX
3DUBIP HQWGH VH SLIRQRQFHUVXU®N P -P HV W WV GH
@RLTXH GV SDUBP HQVIDILHV YID GHV FRQUXODVRQV VRXV
IRPH GH TXHWIRQV SWFMV /HXW WSRQWHV
FROWINXHQWXQ LQGLFDVIAX U BRFDOHWHQWHOS RXU % XQR
) XFKV GH SRUMU® YRI[ GHV FIVR\ HQV GH \D FLLFRQ

WUSVIRQ GDQV @ WGDFIRQ HW @ G«IHQWH GH
VHDP HQGHP HQW ¢ @ \WHP E&H QDVIRQD®

"'H FHWH LQMDWYH RQW «P HU« GHV FRP P DMMRQV
\S«FIDBV RFDBNV |DYRUVDQWXQH IP SOFDURQ HQFRWH
SQXV SRXW«H GHV FMR HQV $IOM. @ § V § b: b : P2
& Ip ® hiu D SHP LV ¢ GHV YRRQWILHY HQ
FRADE RWDVRQ DYHF @& T XISH SDUBP HQVIDILH GRE RWHU
Gl DP HQGHP HQW G«SRWV GDQV ®f FDGWH GX G«EDW
QJIMDW 8QHSE y y b:b  :P2du: Py : ® h oSbu

TXL D G«EXW O DYUO SRXUXIYLD FHWH
G\QDP ITXH HQ WDYDIEDQW ¢ @ WGDFVIRQ
GBP HQGHP HQW TXH B G«SXW G«IHQGWD ®RW GX

YRW GX SIRMMGH RL¢ @& \WHP E@&H QDRQD®!

3DU FHWH G«P DUFKH %XQR )8&+6 WDIIWP H VRQ
HQIDIJHP HQW HQ IDHXU GEXQH ®fy §2SHm

| S2H8H SHhu HWGEKQH @&J IMDVMRQ HQ SKDWH DYHF GV
DWHQWMAV GHV FIVIR\ HQV GH \D FLLFRQWUSVIRQ

6L YRXV WMV [QWIHW« YRXV SRXYH] SWHQGLH FRQVFW
SDUP DIO SDUBIP HQVBHDFILLFR # JP DICFRP
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/HSWRIWP P HREEDU: ®Bhp B SIRW SDU® J HQFH

QDURQD® GH @ FRK«MRQ GHV VAUMWRILHY $1 &7 HW

@QF« HQ GDQV ®f FDGWHH GX S@Q ) WQFH
5 XWD@QAYV SRXUXIMMRQ G« YHRRSSHP HQWS RXUVRXVHAQLU
GV VAUVRILHY IXWDX[ GDQV @ FRQFUWWMDVMRQ GH ®BIXW/
S IRMIW WK FWWDQW

$SYV XQH SWHP 12 H YDIXH TXLD SHWP LV GBFFXHL@U
GDQV ®f SWIRIWP P H FRP P XQHV ¢ @&FKH®
QDVIRQD® GRQW  GDQV ®f + DXW5 KLQ @QQ«H

P DUXH XQH QRXYH@ «VIDSH 0 DQW XQ FRQW W
EXGJ «VDULH FROWDLQW @1QJ DIHP HQWGH @& VIDW UHWH
IRW DYHF @iIQWKH GH SOXV GH QRXYH@HV
FRP P XQHV GDQV ® GIVSRMMI GDQV & FDGWH GEXQH
YDI XH FRP S&P HQVDILH

' DQV ®1 +DXWSKLQ TXDWH QRXYH@V FRP P XQHV
WHNRL) QHOQW® SWIRIWDP P H  &RXUDYRQ ' XWP HQDFK

i S/ puit HW2 VHQEDFK / HXU W« ®IFVIRQ VRQVFUWGDQV
XQH @IITXH GH WHQRXYH@P HQW SWRIWHWL GHV
FRP P XQHV DFFRP SDIQ«HV GDQV OGIXW SWRMW
GBQJ « QIHUH VAUIVRUD®

/ HV SIRMW IHMOQXV RQW«W «YDX«V VXU ® EDWH GHV
EHWRIQV IGHQW LV @RFD®IP HQW HW VXU GV FUWWHV
«VDEQ/ DYHF OGN SDUMQDUHV GX SWRIWP P H

QRVWP P HQW®V DWRFIDMRQV GBXV HW GV J WDQGHV
FR@FVIMVV VAUIVRUDG

8 Q DUFW GX 3 kIHWGX + DXW5 KLQ HQ FRMERWWVRQ
DYHF 6 DIQW RXLV $JJ &P «DMRQ 6/$ HWIOHRD D «W
«VIDEQ SDUP HVXWH GH SWFDXVIRQ VDQMILLH VXV ¢ @
SWWHQFH «®Y«H GH VXEWDQFHV SHUHW
SROIXRUIRDDN &@HV 3)$6 GDQV @DX GX WRELQHWGH
FRP P XQHV GH GJJ® &HWDU»W TXL LQWMGIW @
FRQWP P DUIRQ GH @IDX GX WREIQHW SRXU GV
SHUWRQQHV VHOME®V D SUVHIHWBI P DL

%HQ TXH . DSSH®IQ QH IDWH SDV SDWH GH FHV
FRP P XQHV @ 0 DIUH WBIMWWWDSSIRFK«H GH 6/$ DILQ
GBiIQ WYRW SXV VXU @ TXDOW GH @IDX GX WRELQHW
DFWH@

2 QWkW SDUAFX@ IHP HOWSUV HQ FRP SWM

o @ SHUAQHQFH GX SIRMWDX WHIDUG GHV HQMIX]
@RFDX[

¢ \RQ P SDFWSRWQWHOVXU@P «QRUMRQ GX FDGWH
GH YIH

o DIOWL TXH VRQ HIIHW WXFWDQW VXU & VWX
«FRQRP LTXH

/HV SURUWYV VK«P DWIXHV GHV SIRMIW FRQFHUQHQW
SUQFISDBP HQW P «QDIHP HQW GX  VUIVRLLH

@DEVDW®! FRP P HUFH GH SWR[ IP W @ FX®XWH HWD
YDRUVDMRQ GX SDVWP RIQH

&KDTXH FRP P XQH E«Q«ILFIH GKQ
$88 y /SD py u H:P2 y p:P2u SDU @ FKHIIH GH

SIRMWG«Gl«H &HWDSSXL SHXWIQFOXUH XQH DIGH ¢ @
FRQGXIM GH SWIRMIW XQH P IMH HQ WWHDX DYHF GV
DFWAXWY HWH SHUAWHY GRFDX[ RX HQFRWH XQ VRXVHQ ¢

® P REIOVDVIRQ GH ILQDQFHP HQW SXEQFV

$YHF FHV QRXYH@V MEH@MOVMRQV ®f SWRIWP P H

9 LA HV GBYHQIU FRQILLP H VD YRFDVRQ ¢ WGXILH GV
IUDFVXUHV VIAULVRUDGBN HWE VRXVQLU BV G\ QDP LT XHV
@®RFDBNV HQ VBGDSVDQW DX[ WDMAYV GH WAUDIQ GHV
FRP P XQHV XWD®BIV

/D FRP P XQH GH . DSSH®IQ D «W UHWAQXH SRXUWRQ

SIRMW GH § :HPSH  @P Phuo S88Puk
/120§ &Sy.

/BTXISH P XQIFISD® WDYDIGH DWGY HQW HQ

FRADERWDMRQ DYHF GV FRP P XQHV GH %UQFNKHIP  HW
6VMWHIQ VXU FH GRWHU TXL GHYWDIW YRIU &1 NRXU ¢

@&RU] RQ

1RXV QH P DQTXHWRQV SDV GH YRXV GRQQHU SOV
GEQIRWPP DAWRQV GDQV QRV SIRFKDIQHV « GIMRQV

1 RXV DYRQV LHEX @ LkSRQWH VXLYDQWA
Dj S//putw  M:H/S: B / S8Hp / S2& / Al:n 8u ®u
§l 2 ®S : auSP ®bHY PTu §52/ 2 ®PH e/ S2H2 ®u:
/PH ®u yBip2 ® Ha: &8 8Su HSH : p 8§l 2
H pif2uP2ui: SP :pP® 2ZAbdy p HBu [ ODa
Y B2 DXy y u/ P2P pdy Bhoell/ P2&: §y u
®u: YO§IS: 21bquy p H:\E
&HWH IQIRWPP DWRQ QRXV VHP EMIWIP SRUDQW ¢ YRXV
FRP P XQITXHU 7RXWAIRLY FKDFXQ ¢ VWAH LQGINIGXHO
SHXW SWIHQGIH ®NV P HWWHV TXL XL WHP EGIQW
DG«TXDWMV TXDQW¢ @ FRQWRP P DWRQ GH @iDX GX
RELQHW



&Uc«H DXVRXU GEXQH FDXVH HWHQWH@ @WRFIDURQ
. DSB VSRIWUD SRXUP IMRQ GH: PH1 2 & 2u§@u28au
(P2 Gy SBE®m: 8721 2Sdu: &HV SDWR®RILHV ?
VRXFKDQW® P «P RULH ® P RXYHP HQW BV IRQFURQV
FRJ QIAYHV RX SK\ MT XHV ? FRQFHUQHQWGHV P IGIRQV GH
SHUWRQQHV HW LHWHQW SRXU EHDXFRXS HQFRWH P DO
FROQXHVHWSHX P «GLDWA«<HV

1 RWH HQJDIHP HOWHWQ« GEXQH YRERQW FRP P XQH
SPE? § 8§2AHuWy p H / P2 1Sy /2 bu::p2 &
(8L 8u) Sy TP 2u2 4o ®D T HB:)  qu
RSBy u H) pH ce H1y p) & 1PSAH ®u hi ®u:
[ SHpu H pH®p uP2 / 2 §@u:

/ BWRFIDARQ WHIWRXSH GHV E«Q«YR®N XQLV SDU XQ
P -P HREMFW WFRAHUGHV IRQGV SRXUVRXWHQLUGHV
SWRRIWDP P HV GH WHFKHWFKH LQQRYDQW SRUMXWY/
GB\VSRIU

, WDYHW GHV «Y«QHP HQW VRAQGDILHV FDP SDJQHV GH
VHOUMELDMOMRQ HW SDUMQDUDW QRXV YRX@RQV IDULH
ERXJHU GV @ QHV HWRITUU ¢ @ WHFKHUFKH GV P R\ HQV
GEBYDQFHUS XXV YIVA

5HWRLIQH| QRXV VRXWAQH] QRXV DJDARQV HQWHP E®

SRXU XQ DYHQIU R» ®V P DMGIHV GX FHUHDX VHURQW

P IHX[ FRP SUMHVHWP [HX[ VRL] Q«HV

1 RXV QRXV WMRXDARQV GH YRXV IHARXYHU R/ GH QRV

SWRFKDIQV IDWHP E®IP HQW 9RXV SRXYH] GHERWHV HW

G«M W VHUYHU GV GDWAV VXLYDQWAV
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3RXU® SHWWH KIWRLUH @ ) DEUTXH GEJ @H HWMJ Lk

SDU ® G«FLHW GX G«FHP EWH &BMV XQ

«DEQAMP HQW SXEQF GX FXOM GRW GH @

SHURQQDOA MUGITXH GH GLRIWSXEQF FKDU« GH

YHABU ¢ GIOWHMHQ GHV «GUIFHV FXOXHY HW

GBGP IQMAHU OV ELHQV HW WHYHQXV DIIHFWYV ¢

@ HFIFH GX FXOM HQ W @QWOBN G«SHQWHY HWHQ

DWXWDQWBIVP R\ HQVGB SRXUYRIU

/HVP HP EUHV GX &RQWHIOGH ) DEUT XH VRQW

e 0 DUH-HDQQH921( 3WMGHQW

e 0 DUH&KUMOH* 2//,1* 7UWRUE H

e OIFKGI%$80$11 6HFUVDILH

0 DUHWH &/ (0 ( 1 7= HAZGHQWP 1Q) 8 &+ 6 &RQVHLABILY

1 RXV DYRQV HQ GDW GX DYUO DGK«Uc ¢

@ /6$/ 2 IIIFH/ RFDOGHV6SRUN $ UV HW RIMLY

&HWH DQQ«H HWG«GLl«H ¢ @ FKDSH 6DIQW
ROIDQJ GRQWBNV SHIQWUHV LQWUHXUHY YIWDX[ HWID

FROWMXFVRQ GXQ RIDVRUH GH @ 9HUH VRQW BV

SUQFLSDX[ WDYDX][ 8 QHP DQUHWIMRQ m&RXVFRXV}

Cy JOZA0 2Xv§nD ©CX2 CRO ( 02 RX2 +

/ RW GH QRWH GHLQI2 IH FRABIFW GH VDQJ DX P RLV GH
P DL XQ SHAWIL® D «W DD YOMDQWE P HWH ¢

@RQQHXU®N GRQQHXW/ GH VDQJ  &H SHVIAP RQVIJ H ¢

@QMDVYH GH @ P DIUH SRXUD -WH YIMRQQ« @R/ GHV
Y X[ GX O DILH

&BMVXQH FDXVH TXL P «UMA EIHQ TXERQ WH WXQLAH

VRXV

&KDTXH MXU GHV P IGHW GH SHURQQHV VRQW
VR Q<HV JWFH ¢ @ J«Q«URUW GHV GRQQHXW GH

DQJ $FFIGHQW RS«UMRQV FKIXU LFDBN P DDGLHV
GX \DQJ FDQFHW J ®NV EHVRIQV VRQWFRQWDQW HW
YIVIDX[

&BMASRXUI XRLYRWH P RELOVDARQ HHWHQUIHIB!

N

&RPPH GMIW G ' RFWXU . DQGHO SHQGDQW
@WHP EQH J«Q«D® GH @B QIRQ ) RQIDIRWH GHV
' RQQHXW/ GH 6DQJ %x<Q« YRGBV

mnu® ®P:S DuHP®R/p S q eed hiuDdu
® UP2®u :S D p:HP : SPhuP2®u huD8w: HP p
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6DMRQ GLUIFIM SRXU @IQWHP E®I GX WBIlI GX )&
. DSSH®IQ HQ WJIRQDO TXL D «W VDOFVRQQ« GH

SRIQW SRXU HUHXU DGP 1QMDWYH HWTXL D G2 XWMU
MVTXB @YDQW GHWIR IH MXW«H SRXU DWXWHU WRQ

P DIMHQ P DIQUHQ FKHWFK« JWFH ¢ VRQ IGHQWA! GH
WDYDIOHWHI XV GH @ G| DIV

/H )& . DSSHBIQ D «JDBP HOWUWXWL B SRIWGH \H
SWWHOWIU HQ 11QD®I GH @ FRXSH GX &WKGIW0 XWHO
0 XBRXVH 6XG SRXUD HP H IR HQ WRLY DQV HWFEHWH
IRV FL D UHP SRUAK FHWHM GHUDI2 LH HQ EDWRQWXQH W V
EH@! «TXLSH GHVFRWDX[ 0 X@&RXVH VXU®! VFRWH GH

o /BTXISH HWP DBHXUHXVHP HOWRP E«cHHQ'  HWRXWBHQWHP E® GX WD WDYDIAB SRXUP HWAH HQ S@FH XQ
JWRXSH FDSDE®! GH UHP RQWAULP P «GLDWIP HQW

e /BTXISH DSV VXQ G«SDUWAGLILEL®I HMDFLBP HOWP DIQWQXH HWQXOGRXW TXH 1 LFR HWVRQ WIDI I LLRQWRXHU®
KDXWGH VDE BIDX @ VDMVRQ SURFKDIQH

e /BTXISH DSBVXQ P DIOWHQ DFT XLV WDQT XLGHP HQWVHD «J DBP HOQWDP HQ«H ¢ NMRXHUGN SUHP LHWY L BN HQ
' DMMEW

3 RXUDYRWFHV WVXODW QRXVWRP P HV [THY HWKHXWHX[ GH SRXYRIUWQRXV DSSX\ HUVMXUXQ FRP W P RWY« DIOV.TXH

GHV GLLLI HDQW VRVDBP HOWIQYHWY SRXU®1 ) & . DSSHBIQ HWBHQWIQW XQ JWDQG P HUFL VDQV YRXV UHQ QH VHUDIW
SRWE®

&TW «FR®IGHIRRW FDWJRUHV %DE\ IRRW DQV 8  HW8 «TXISHV GH FKDT XH QLYHDX RQW«\W HQJ DJ «HV
SRXUGN S@WIDX[ TXLVH VRQWG«LRX@V BNV \DP HGLVP DRV

8Q «QRWP H P HUFLDX[ FRDFKV ) GRUHQW3IHUH 1 IFROV - RQDWDQ + HUr« 3DXO' DYIG HWE«FL®I @YHQLU HWMEL HW
QX @1 SDUADLEBIXLY

/ BIQWAQW DYHFE ®1 ) & 6LHHQW HWWME V ERQOH FBIMASRXUN XRLQRXV DYRQV G«FIG« GBAUYHY @ iP: P HWGH FUkHU

XQ QRXYHDX FOXE VRXV®IQRP GHI ! 2j AAAA

* WFH ¢ FHWH IXVIRQ QRXV LHQIRUFHLRQV QRV « T XLSHV HWQRXV WDYDLEHILRQY HQVHP E®I SRXUYMHUGBN \RP P HW GHV

FOWHP HOWHQ 5 «J IRQDOHVHQ ' MMEW/ D QRXYH@! HQWA! ) &6. VH SUMHQWILD FRP P H VIXIW
«TXISHV_B6HQIRUI  «TXISHV_«FR® GH IRRW

/ BYHQIUVHP E®I GRQF SRUMI B FRP MW DYHF VRXV VHV E«Q« YRGN HWMD FHIX®! VSRUAYH WDYDIGBIQWGEUDFKH SLHG
SRXU FRQUQXHU ¢ P HMH HQ S@FH XQ SIRMWE P R\ HQ HW®RQJ WP H WV DP EMHX[ SURMIWTXH UHRIQWXQ
SWSDUDWXUSK\ MT XH HWKXQ FRRUGLODWAXUVSRUAL ELHQYHQXH ¢ HX|

1 RXV YRXVWRXKDWVRQV ¢ VRXVHV HAE VIRXV XQ W' V EHO«W HADX SMIMUGH YRXV LHYRIU

0 HUFLE VRXVKV BN SHWRQQHV T XLQRXV VRXVHQQHOWGH S VRX GH ®RIQ i\
SURFKDIQHP HQWDXVRXUGX WAUDIQ RX B/ GBXQH GH QRVP DQUHWIMRQV ~

§ P2:PH2u aSSHPSUM 1P H® 1 ®P §P! —> SDJH) DFHERRN ,QWDJ WDP ) RRVED@&OXXE . DSSHBIQ
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$ QQ«H VFRDLUH ?
$ @ G«FRXYHUM GX SUQWAP SV DYHF BV SHIW HWBV P R\ HQV GH &FR® P DWAURHED GH %UQFNKHLP

6RWIH FRP P XQH DX FLWI'XH * 58 66 DYHF @ FOWH GHV SHAW P R\ HQV GH YUQFNKHIP  HW®D FOOWH GHV P R\ HQV
JWDQGV &3 GH. DSSHEIQ VXLYIH GEXQ SLTXH QLT XH ¢ G&FR® P DVAWQH@ GH YdUQFNKHLP




&(  9MWI GH @ FRP X\«H HWSDUAFLISDMRQ 9 MWK ¢ @
¢ GVHIHUM( FRO! GBQVQ } P «GLDVKA TXH Mm@ 3 DUAFLSDVRQ ¢ @RS «DVIRQ m( ODWSXW }

&IVDGH@I } ¢ 6HHQW

3 DUWFILSDVMRQ ¢ @QLP DMRQ DXVRXUGX WAL.GHV G«FKHW SIRSRWH SDU6/ $
) DEUFDVRQ GH ERX®V GH J WDIQHV SRXUGHV RIVHDX[ HQ NdQYLHU

( QP DW @FR®i D -\ FDUQDYDO
IHV&( RQW-W ® 2P HMXUGEFR®IGH@QQ<H®  DYUO



9 RIFL T XHO XHV SKRVRV GHV « Y2 QHP HQW SDW«V
5 HQFRQWH EDGP IQVRQ ¢ %XQWDW  NdQYLHU

9 IMVA GH @ FLW GX WDLQ NDQYLHU

&DUQDYDO 6VMWMIQ P DL/

CIRAVAL




$ YUO BN SHHV | BIXWY T XLVRXYUHQW®V DEHLABIV T XL

VRUHQWGHV IXFKHV BV G«FIUDMRQVGIP STW P DLV

VXWRXWID G« FOUDMRQ 3$ & SRXUVRXV BV DI UEXAMXWY 0 DLV

TX HWWFH GRQF TXH FHWH 3$ & VIDQWG«FU«H GROWRXW®HI P RQGH
SDUBI HWGRQWIRXW®! P RQGH D RXE@« CRWJ LOH HW®BI EXW' 3 HVIlV
VRXUG KRU] RQ W8 VMP S@l« GH FHWA FRQWXFVRQ HXURS « HQQH
TXLGRQQH GHV VXHXW/ [LRIGHV DX[ DI UFX®AXW/ VRXV GV DQV

., 8 VVyu 8u/S2P /puP ®BRH ...
2 Q HWHQ ®1 WDIW GH 5 RP H HWWLJ Q< DYHF ¢ @ F®IIl @ QEWH FLLFXOVRQ
GDQV B QIRQ ( XIRS«HQQH 8 ( QDIDQW GHVEIHQV ( Q ( XURSH RQ HW\HQFRUH HQ
VRWAH GH J XHUH ®V SD\ VRQWSXVGH @ P RMk GH @ SRSXOMRQ T XLWDYDLE GDQV GV
FKDP SV DYHF XQH DJ UFX®XWH TXLQH FRXYUH TXH HQ P R\ HQQH GHVEHWRIQV
FDUSDVGH P« FDQIVDVMRQ HWGH QRX YH@HV VIAFK QRARJ LHV RX G HQJ WDV HQ QRP ELH VXI1LVDQW
/ HVRXYHQIUGX IDMIRQQHP HQWHWHQFRUH ELHQ DLV $ IOV @ W V MIXQH ( XURSH G«FLGH GH IDILH
XQSWRIWDP P HFRP P XQ ® SWHP IHUG DIGHXY DSSH®& 3 ROI XH $JUFRM &RP P XQH 3$& DYHF
REMIFWIV FOILHP HQWGILQLY GDQV CDWAF® DXJP HQWAU @ SWRGXFUMW LOIDXWSWRGXILH SRXU
QRXWIU @ SRSXMMRQ DWXWHUXQ QLYHDX GH YIH « TXIVIDE® DX[ DJ UFXOHXLY/ WIDELDVHU GV P DUFK«V
QP SRUMMRQ GH QRXUWIVXH « VIDIMP DVWAYH HWE GHV FRVANV VB V « BiY«V  J DIDQUUM Ve FXUW GHV DSSIR
YIMRQQHP HQW HWDWXHUGHV SU[ EDVDX[ FRQWRP P DVWAXLY
* (RED®IP HQW BV DJ UFXGMXLY YHQGLRQW®BIXWY SUIRGXFMRQV VRXV B SU] GX P DUFK« P RQGIDOP DLV @ GliI«UHQFH
VHWD FRP SHQWH SDUQ XWRSH $ 1OV GV SU[ VXU ®I P DUFK« LQWUHXU VHLRQWS XV EDV SRXU BV FRQVRP P DVIAXLY
P DLV BV SURGXFWAXWY VHIRQWT XDQG P =P H SD\ «V ¢ @ YDBXUU«HI
( WFH@ D W VELHQ P DUFK« WRS EIHQ " DX G«SDW(Q  DQV O XWRSH HWGHYHQXH DXVRVXIIIMDQWA GHYHQDQWD
ap HH SRWDWFH P RQGID® / DI UFXOXWH VHWWP RGHWQIM«H SHWP HWIDQWGH QE«IHUGH @ P DIQ GB XYUH SRXUGNV
HQWHS UMHV

mu ®f! PH®U: S fu: EA eSPi P2RZPb
/HV SU[ P RQGIDX[ FKXWQW Q XWRSH SWRGXIWWRS GRQF P M HQ SMFH GHV TXRWV HWGHV NDFKaLHV XQ
SRXUFHQVI2J H GHV WULHY GHYDQWUHWHUQRQ SIRGXFWYHV /D 3$ & GHYIHQW«J DBIP HQWSXXV YHUM DYHF GHV QRWP HV
GH SQXV HQ SXV FRQWDLI QDQWAV RE @ DVRILHV SRXUSRXYRIUDYRIUDFF2 V ¢ FHV DIGHV ELHQ =WH DQLP DO ELRGLYHWW
«SDQGDJH GHVIXP [HUHWIMHU XVIVDVIRQ GHV SIRGXIW SK\ VRVDQIVIDILHV K DIHV
SXMXWGKXL @ 3$& FHW P LA@DWGV GHXWRV SRXU  DQQ«HV SRXUVRXVA (B ( &HD WHSUWVHQWA HQWH HW
GHV LHYHQXV GHV DJ UFX@HXLY/ / D G« FODUDAWRQ HWWRXYHWM GX  DYUODX P DL/ DJ UFX@HAXUGRIWG« FOHUVXU
VRXVIAV VHV SDUFH@BV FH TX 1O THUD SRXUMQQ«H HQ FRXLWY / HV FX@XUHV VROQWFRQWI & HV SDUVDVA@VM VML.GX EQ@ D «W
S@QW VXU XQH SDUFH@ G«F@MWH HQ P D& FHWXQH DP HQGH &KDTXH QRQ FRQIRWP W SHXWIDILH EDMHU
CHQYH®SSH GH (DIGH 11.QD® GH ( Q FDV GH WFIGLYH FH® SHXW-WH GH $X IIQDOIO\ D SIAHWY G DIGHV
FHXL¢ @ VXUDFH XQ P RQVDQWSDUKHFVIDLH SRXUVRXV HWFHOXL GHV DIGHV HQYILRQQHP HQVIDB DIGHV DX EIR P DHF
KHUEEH SIRWFMRQ GH @ EIRGLYHWMW J SRXUFHX[ TXLIRQWGHV HIIRWV / HQYH®RSSH VRVIDB GH @ 3$ & GIP LQXH VIRXV
®VDQV
(Q WP « @ 3%$& HWD SXV DQFIHQQH FRQWUXFWRQ HXWRS«HQQH ( @1 WP XQ@ WH GV SWDWIT XHV IDYRWDEGYV ¢
CHQYILRQQHP HQW GHV DJUFX@WXW HW FRP SHQWH @ SHUWM GDUWHQW SRXU DWXWU GHV SU] EDV SRXU GV
FRQWRP P DWIXWY ( @ SHP HW @B ( GH LHWHIUDXVRVXI I LVDQWA HQ QRXUIVXIH GH T XD@A& HWE S U«VHUYHUQRYV SD\ VDI HV

TXH® P RQGH QRXV HQYIH 232Sza 20y m AA

BLYRXV YR\ H GHV VWDFWAXW LRXGHU 1 GLP DQFKH BN NRXW/ 1«U«V HQWH P IGLHW RX MVTX¢ K GX P DWQ QH
YRXVHQ «VRQQH| SDV.  P: Sh  : iSHH{ 8@ M ®u hth2u gy BP 2P236 / DIUFX®XUH HWWUKJ IH SDUG! FRGH
XWO TXL DXVRUMH FHV WDYDX[ SRXU GHV WDMRQV GH FRQUDIQW FQP DV XHV «YIGHQWA HWQRQ SDU HVSUW
P DAFIHX[ GH QRV DJ UFX@HXLY/

AE
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/HGIP DQFKH P DL @ FRP P XQH GH . DSSH®HQ D HX
® SOMU GRUDQMAU @ GHX[lEP H «GMRQ GH
@ Y«QHP HQW1 DWWH RU DQWV«H HQ SDUWMQDUDWDYHF
@WRFIDARQ / B WRFH 9 HUM HSUMHQWH SDU 1 LIFRDV
0,1(5< HVO DURQ *5%$1* (5 &HWHA «GIMRQ SMF«H
VRXV ®1 \LJ QH GHV RIVHDX[ D SHUP LV ¢ SHVIW HWI LDQGV
GH G«FRXYUU @ UFKHWH GH @ IDXQH DI&H TXL QRXV
HQVRXH

/D MXW«H D FRP P HQF« SDUXQ DFFXHLOFKD®XUHX|

GHV SDUAFLSDQW Wk SDWY HQUXIMA HQ GHX[ JRXSHV

XQ JURXSH $ GXOMV HWXQ J URXSH ) DP LGB

/H JWIRXSH $GXOHMV HW SDUWL SRXU XQH ED®GH
G«FRXYHUM DXVRXU GX YIGJH JXIG« SDU GHV
SDWIRQQ«V HWL LFRDV

&HWH P P HUARQ D SHWP LV GERREVHUHU BN Gl «HQW
P LOHX[ GH YIH GHV R\MHDX[ GBFRXWAUHWGH QWAUGH
HFRQQDWH ®IXW FKDQW VRXW HQ DSSWHQDQW ¢
LGHQWI LHU T XHQ XHV H\VS2 FHV GRFDBV 8 QH VRUAH UFKH
GBIQWHIQHP HOW HW GRBFKDQIHV ~ GDQV  XQH
D RVSK2 UH FRQYLYLD®! HADWHIQVIYH ¢ @ QDVXLH
3HQGDQWFH WP SV ®f JRXSH IDP LGB HWUHWA¢ DYHF
0 DURQ SRXUXQH DQLP DARQ OXXGLT XH DXVRXUGHV

RIVHDX[  DFMWYV P DOXH@BNV HW XQ MIX VXU @
P LJ IDURQ RQWFDSWY« SHWA HWI LDQGV

&H P RP HQW D SHWP IV GDERWHU GHV QRWRQV
FRP SG{HV GH P DQI2WH MP S® HWDFFHWE® 8 QH
FRXUM ED®GH S«GDIRILITXH BIXU D HQWXIMA SHWP LV
GBIUC @ IHQFRQWH GHV RIVHDX[ VXU®! VAULDLO
3HQGDQW TXH GV IDP LGNV «VDIHQW GHKRWY/ EXVWH
JWRXSH GH ®XU FTW UHWRXYDIW® VD@ SROYDBIQWH
SRXUDWMMU ¢ XQH FRQI«UHQFH SDWRQQDQW VXU BNV
HOMIX[ DFWHY DXVRXU GHV RMHDX[ P SDFW GX
FKDQIHP HQW FQP DATXH SUWWIXHY  DJUFRGV
XUEDQWDVRQJ $ XVIDQWGH Vi« P DI XHV DERUS«HV DYHF
V«UHX[ HWS«GDJRJ H

/D MXW«H VBMV FRQFOXH DXVRXU GXQ DS«UMI
FROYLYLDODJ P HQW GBXQH H SRUMRQ SKRVR P HWIDQW
¢ BXRQQHXUBN RIVHDX[ @ HWT XHQ XHV DXWHV DQLP DX|
@ [P P RUDDAY SDU GV SKRWRIWSKHY @RFDX]
SDWIRQQ«V2 @VHU: (1' /,1* HABDWIEN: (,' (5

8Q IPPHQWH PHFL ¢ VRXV ON SDUAFISDQW ¢
@WRFIDWRQ / B WRFH 9HUM ¢ 1 IFR@V HW0 DURQ DIQWL
TXBX[ E«QuYRGN HWSDWIRQQ«V T XL RQWSDWRRJ « BIXU
\DYRLUDYHF HQWRXVDWP H

( WELHQ WAJ P HUFLDX[ RIVHDX[ GBYRIU«W DX UHQGH]
YRXV



/HMIXGL MIQ YHW KHXUHV QRXV DYRQV SUV @ URXWH
GX52<$/ 3$/$&( ¢. 55: ,//(5

$ SV XQH KHXUH WHQWHA GH LRXVI QRXV DYRQV | DIMXQH
SDXWH FDI« ¢ KDXWAXU GX + DXW, RHQUIVERXW ( WFBMW
YHW P LGL TXH QRXV VRP P HV DULY«V DX SD@FH SRXU
XQ VXFFX BIOWG« MIX QHUGDQVDQW

$ K  ORXV DYRQV SUV S@FH GDQV @ \DQ GH
VSHRAVDF®! SRXU GHX[ KHXUHV GH UHSUWVHQUIMRQ
JWDQGIRH ' ((66(6 TXHTXHV VRXW GH P DIIH GHV
DFLIREDWHV GHV GDQWHV HW XQ QXP «lR GH FKLHQ
VDYDQWMA V DSS Uk FlcV SDUVRXV BV S DWFLS DQW

$SUV O VSHRDF®! QRXV QRXV \RP P HV XQ SHX

GeJ RXUBLY BV NDP EHV DYHF TXHQ XHV SDV GH GDQWH /DFRP P XQHVHQWE LHP HUFLHUVIRXW
(WEBMVYHW — KHXUHV TXH QRXV \RP P HV tHsDuy ~ SDUARX@ tHP HQW-RMDOQH 58 %( &. TXLRUW DQM

GUHFVIRQ B 165, +(,0$7 . $33(/(1E ®f SXV EHDX GV «¥2 QHP HQW SRXUQRV DiQ«V DYHF EUR
YLCQDJHGH)UIQFH = nuac olj

/HV FRXW GH J\P GRXFH WQIRW TXL DYDIHQW «W

LOWDX UV HQ FRADE RUDMRQ DYHF @)WRFLDWRQ 6 LHOY®IX

IO\ D TXHTXHV DQQ«HV RQWSX WHSUHQGH HQ MIQ

GHUQIHUSRXUBN WQIRWGH  DQVHWSOXV

&HV FRXW TXL RQW@HX ®f P DUGL P DD HQFRQWHQW
XQ IWDQF VXFF2V &H VRQWSDV P RIQV GBXQH YLQJ VIDLOH

GH SHURQQHV TXL VH UHRXYHQW FKDTXH \VHP DIQH

SRXU IDULH GH @{ HIFIFH VXLYL GBXQH SHWIVFREMRQ

SRXUXQP RP HOWGEFKDQJ H SUYIGJ L«

8QH SDUAFISDMRQ P RGITXH GH HXWRV  HW
GHP DQG«H SRXU  FRXW TXL VBVDBILRQWGH MIQ ¢

QRYHP EWH ( WXQ QRXYHDX SWRIWDP P H SRXU®
VXLV HVING« M GDQV BV I\ DX[ E

6L YRXV VWAV LQWUHWKY P HUFL GH YRXV DGUHWHU HQ

P DIUH VRIWSDU HP DIOP DIUH# NDSSH®IQIU VRIW SDU

W@SKRQH DX i\ ; « y,
ALK



P SOQWH ¢ P LFKHP LQ HQWH . DSSH®IQ HW6 WWHQ @
FKDSH@ 6DIQW RAOIDQJ GRP LOH DX VRP P HWGH @
FRAQH GMA m . DSSHIEHU } HQWRXWH GH \DSLQV
/BIQWP E®! IRPP H XQ SHAW VA VBV SIWRUHVT XH
WJ QD& G«M DYDQW GDQV XQ WSHURILH GX &XE
9RVIHQ

RbH 28 Ppy ®u & §@S/ udi
/ BRUJ LQH GH @ FKDSH@ VHP E® LHP RQWAUDX  “PH RX
*PH MaF®! S«URGH SHQGDQWIDT XH@ B FXOM GH FH
VDIQWMWH SIRSDIH GDQV @ WJIRQ VRXV @QIXHQFH GH
@GEED\H GBIQMUHGH® TXL SRW«GDIW GHV ELHQV ¢
6 LHUHQW Y%DUWMQKHIP  HW6 WAWKQ
1 RXV DSSWHQRQV DIQWL. TXBiQ
WRXYDIWGDQV XQ «VIDWDP HQVIDE B
( QW2 LHP HQW WQRY«H H@ IXW FRQWDFWKH O
RFVRELH MXU GH @ 6DIQW RMIDQJ SDU @EE«
6 FKHXHUIQ DXWAXU GH @ IHWIDXUDMRQ HWUHFWAXU GHV
SDIRIMHV GH 6 VIMWWHQ . DS SHM®IQ HWYHIQFNKHLP

® FKDSH@ W

(P e & /Py U ®u: S
RO2 A3, J

BP0 ®u §SPO

/HV FXWV -HDQ %DSVIAM 0 8+/+3$837

*HRUHV )/ (6&+ HW -DFTXHV : $17=
FROVQXHQW® WDGIMRQ F«@EWQWHQ @

FKDSH@® XQ RIf FH DX P RIQV GHX[ IRl SDU P RV

SHQGDQWD EH@ VDIMRQE

0 DLV @ FKDSH@ VH G« @EWQWGH SXV HQ SXV G FXOMK

HWMOWAURP SX MVT XBIQ DQQ«H GH @ YHQXH GX

FXW (WHW . (,)/,1 RWIODUWH GH 6HHQW TXL

VDWIDT XH ¢ @ WIHWIDXIDVIRQ FRP SO WA GH & GL LFH

tay GH QRXYHDX[ WDYDX[ VAP SRVHQW @ VRQW

WDV SDU® P DUH $QRWMH 526(1% $77 HQ

SXIV SDU ® GUHFWAXU GBFR® 3IHUH *5(66(5

VHFRQG« SDUXQ J IRXSH GH E«Q«YR®IVHQ

nS2f hSH  @u AEEE

(Q @VIDWGH @& GLLFH Q« FHWMIA GH Vi UHX[ WDYDX]
DILQ GH VXSSUP HUGN G«J oW GH GXP LGIW S« Qu\UDQW
SDU @ VRIWXWIH HWUHP RQVDQW,H @®RQJ GHV P XW/ /D
P XQIFISDMX VRXV @P SXMRQ GX P DULH * «WDUG
%8 5% (7 VRXFLHXWH GH VDXYHJ DUGHU FHW«@P HQWGX
SDWIP RIQH GROW®I i P ER® ILJ XUH GDQV BV DP RIUHV
GH @ FRP P XQH G«FIGH @ IHWDXUDVMRQ FRP S@W GH
@GULFH VPQWOQW UHXUH T XBI W UHXH

/D WIHFMRQ GH VRXW @ VRUWXWH ,H GWDIQDIH GHV
IRQGDVRQV EOWDAMRQ GEXQ SMIRQG SRWJI HDQWBV
SHIQWUHY FROWH GHV FKXWAV GH WXIBNV @ SRWH GBXQH
GD@ MRDOQW / H FARRFKHVRQ HWMUHIDIWE QHXI  FRSIH
FRQIRWP HGH@QFIHQ HWBIVP XW/ FUSLY ¢ GDQFIHQQH
OXLJ DUGHQWVRQ DVSHFWUXVATT XH

4XDQW ¢ @QWUHXU FBMV XQ \S«FIDODMA GH @
(HWDXUDMRQ GB XYWHV GBUW 0 * X\ 9(77(5 GH
6WDVERXW TXL HQ HWFKDU « 8 Q G«QFDWG«FDSDJIH
GHV SDQOHDX[ GX SMIRQG XL SHWP HWGH UHP HWAH DX
MRXU BN SHIQWUHV ¢ @ FDWIQH RUJLOD® GDVDQWGH

/ H P RELOHULQW UHXUHWJ DB HQWHWDX U \WIDVKHV
GH 6DLQWL LFR@V HWGH 6DIQW  HQGHY ¢ GOYDQWGH M
QH 6DIQW RAIDQI FWRY GHV P DMRQV HW SRUM
FIHW H GDQVBI FK XU

/H  -XI1Q ®32WH$EE« ' RP 6lP RQ&$55(5(
GH @ 7WDSSH GH ,B HHIQEHU SWRF«GD ¢ @OQDXJ XUDMRQ
GH @ FKDSHB UMWIDX UcH

/D SDWH @ SOXV LQWUHWDOW HW FHWBIOHP HQW B
SMIRQG IRWP « GH SDQQHDX[ HQ ERL/ VXU GNT XHV
ILJXUHQW  VDIQW @ SOXSDUMFRQQXV FRP P H SDWRQV
GH SDURIMHV DYRIMQDOWAY

§SHp ®P /&I ® e §Sh:
2:HSP2SH  ®u (Baa



/ HV FDDARQV LHS U VHQWAQW
yul  6DIOW %DIEH 6DIOWA &DWKHUQH 6DIOW - HDQ
1 «SRP XFAQH 6DIQW + HQU. 6DIOW ( QDEHVK 6DIOW
-DFTXHV ® 0 DMIXU 6DIQW3KIOSSH 6DIQWO DUF 6DLQW
HQGHIR 6DIQW / DXIHQW $GRUIMRQ GHV P DIHV
> @P HQW G DUFKIVFWUH@ 6DIOW %DUWK«@P \  6DLOW
1 IFROV 6 DIQW7KLEDXWGH 3 LRYLQV HWO LHU H ¢ CHQIDQW
| @ uP2 6DIQW3LHUH 6DLQW3DXO 6DIQWS QGU« 6DIOW
0 DWKLHX 6DIQW RWHSK 6DIOW DFT XHV SHWRQQDJI H HQ
SIHG VXUIRQG GH SD\VDJH ¢ SD® LHW/
&H JHQWH GH SMIRQG ¢ FDMRQ HWDWH] WDH GDQV
QRVH WJIRQ 2 Q WXSSRWH TXBOD «W DMV DSV V @
FROWMKFVMRQ GH ® QH HQ RX DSUV \D
UHWIDXUDVRQ HQ

§ Ay yu unHSHEP W 8@SPP ®( u 0! P§@X
D6DQNW.  R@J DQJ EDXWMFK HIQ . LLFKH®IQ

" HU7HXIHOWHHMWWKP B/[P P HUHIQ

' RFK WIWAGHQ KHI@ HQ 0 DQQ ] X lUHQ

0 XWHUIKP GLHQHQ XQG 6VHIQH ] XI¥KUHQ

( 1Q %GB I YAJMIGHQ EWDYHQ 0 DQQ

' HQ GXP P HQ 7HXIHOHFKWQ DQE

7IDGXFMRQ QEWH GX SREPH GX D 6FKDX XQG
" HONEXFKE

D6DIQW  R@JIDQJ VH FROWKIVWXQH «J @H @ KDXW

/ H GLDE®1 HQ FR® LH @ G« WKXIMWDX\WW W

0 DLV ®I VDIQWKRP P H @RIQ GH\VH P HWAH HQ FR® H

| REQI H ¢ B VHULUHQ WDP HQDQWBV SLHUHY

&HWH[ HP S®I HWSRXUVRXWKRP P H ERQ HWDI | DE®

4 XLVH @MHDMMAQWAUS DUD VRWMIMH GX GLDE®I E

-DGIV RQ IQYRTXDIW 6DIQW ROIDQJ FRP P H
SWRFWAXU GHV EHU HWY HWGX E«VIDLOP DLV «J D®P HQW
FRP P H LHFRXWY FRQWH GHV P DDGLHV GRQW@D SHWH
/ H@®RXS HS W WVHQVIDQW®B! P DOHQ J «Q«UDORQ SUDIWT XH
DRXS VBIQ DIA@ : RO ®RXS HQ D@P DQG HWJIDQJ GX
YHUEH J HKHQ WJ QIf DQWMSDW/}
' XUDQWXQH S«URGH SOXV WFHQWA BV MIXQHV ILAEBIV HQ
P DOGH \H P DUHU@QYRT X DIHQWHQ GIVMDQW
D+ HM HU: RAJDQJ EUQJ P WUDO DQQ
$ EHUQXUND® 5 RWAUE
RX 2 WU ERHWHU
D6DIQW. RQIDQJ SWRFXWH P RLXQP DW
0 DLV VXURXWSDV XQ WRXTXIQ E
RXYIS2WHH P «FKDQW
2 P28u: ChlJ B Cr20Ha d&bS BDj P :HuPDb b:u
i 08S:: N§I2A% ABXCrj S/ / pn pHES 8S/ pdu 2 H
a dpS b s [mu aSsy aall 280t § P BB Sl
AunHL §Ri2u J2 02202 g § y /oM h§ ROXY X yy
[YOOO\g p2 S28m w 02 A[YOU\

p2 S2@m w 02 A

ns PSEu AAAA ®u &
2 §HH ®RRH Ru ®u
S2HI @uly pH
0 hR : hiju H®u

| S2S&Py.

( Q DFKHVDQWFHWDQQXDLLH YRXV VRXWHQH] HWGHYHQH]
P HP EWH GH @ 6RFL«W GB DMRLH ,OVHWD HQ YHQWA DX
SUf GH O DXSWVGH%HUQDUG /$0 % 57 ¢ . DSSH®IQ
WO

$ G«FRXYUUGDQV FHWDQQXDILH

§ P2 S2HiI Quly CYUDUMQKHIP @UFKIFWA 1 LIFRDV
5,6/(5 72851,(5 HW OV GHX[ SWRWMW GH
FROWMXFVIRQ DYRUAV HQ 3 DXOYHWDDLG
081&+ @IHQGD GH 7DQW O DUDIQH 0 DUF
)(8(50$11 8QP RXQQ TXLD WDYHUA BV M2 FBV
® m 1HGHH 0 ¥K® } GH %DUMQKHIP  * DEUHO

$512/" /[ RINIFH QRVIDUDO GH Y%DUMQKHLP  HWWHV
IWXOUWHY DX ; ,; H V2F®M 3 DXOYHUDUG
081é&+

§ P2 2> 8o@uly 0 DUFHAQH HW®GNV HQIDQW GH @
JXHUH ODWF)(8(50%$11

§ P2 jS//pd ( WQHW 9%XWHW P HOXIMHU ¢

. DSSH®IQ %HWDUG / $0 %( 57

§ P2Rud2S HoOR8P O HV RUW XHV GH + HOWDQWNILFK HW
6VWHQ + XEHWW* 52 66. 23)  + DWRILH GHV « FRGV HW
GH @& WIOGH 1@ GH + HOWDQWNLLFK GH ¢ QRV
NRXL/ ) IDQCRIV 58 + (5 3DXO%HWQDLG 0 81 &+ $ QG

.23)+$00 (5 +RFK] WVFKIHWD LQ + DIHWFK@K HW
GH &XVDIH GH @ SRXGWH GDQV QRV VIGDJIHV VHRQ
*«DWG %B5* (7 $QGK .23)+$00(5 3RPHmM
+ DIHWFK@K G¥%@QHE FKG®IL' HU& } $IP « 6&+0 ,77

§ P2 2HiH /BRUXH GH B6WWAQ  + XEHWV
*5266. 23)

RSE U ®P wPu@d2S! u /HV YI@DI HV GH @ YD@H GX

0 XHKQWEHQ GDQV @ FDUWRIWSKIH  %HWQDUG
/$0 %57 -RKDQQ -XAXV6LIM XQG.,1' /(5 921

L 12% 2 &+ J«Q«DMRI MWK HWK « IDAGIWH GX ; ,; H M2 F®1
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I, yROyAX yy02 2,y m JOwOyA) RO! ,C /H SWRSUWDILH SHXW FKRIMU HOWH GHX[ IRWP HV

2 y2 A2 B C& GBQWAWP «GIDILH / RFDVlYH
9RXV \RXKDIWM| ®RXHUXQ RX SOMHXW ®RIHP HOW/ * /D ®RFDMRQ WVRXV BRFDURQ  ®1 SWRSU«VBDUH ®RXH
HQ &VIWRX DSU V\ DYRIUWDMW« GHVWDYDX[ * WQ EIHQ ¢ XQH DWRFIDMRQ DJWk«H SDU @
( Q FRQFOXDQWXQH FRQYHQWRQ DYHF @1 $+ $JHQFH SUAHFWUH & HWH GHUQI? LH DWXUH ®f SDIHP HQWGHV
1 DVIRQD® GH & DEIVDW YRXV SRXYH] E«Q«ILFIHU &\ HYW HWGHV FKDU HY @GIQWHHQ FRXWDQWHW @
e ' BXQH WKGXFIRQ GH YRWH [P STWUXU® LHYHQX WHP M HQ «VDWGX ®RIHP HQW¢ @ IlQ GX EDIO
e (W GBIGHV ILQDQFI2HV QRWDP P HQW SRXU @ I BWRFIDURQ VRXV BRXH &1 ®RIHP HQWE XQ P «QDIH
U DOVDVRQ GHV WDYDX[ DX[ WHWRXUFHV P RGHWHV 3RXU® SIRSU«VIDILH B
(Q FROWHSDUAH YRXV GHYH] YRXV HQIDJHU ¢ ®RXHU SDIHP HQWGX @&\ HU HWJ DIDQW. P -P H HQ FDV GH
YRWH V ELHQ V SHQGDQW DQV YDFDQFH
e ., XQ GRFDVIDLLH GROW®B LHAWRXUFHV [LQDQFI2 LHV QH e /HP DQGDWGH JHWIRQ & SUIRSU«VIDLLH |IDIMDSSHOE
G« SDWHQWSDV BV SMIRQGV G«WALP 1Q«V SDUT VIDW XQH $JHQFH ,P P REIQ? LH 6RFID® TXL ® P HWHQ
, XQ P RQWQW SRXU ®f @\ HU IQIMDO DERUWDE® QH UHOMRQ DYHF XQ GRFDVIDULH « @ LE®I DX GLVSRMW HW
G«SDWDQWSDV XQ SMIRQG 1] « SDU® VW «VDEQV® EDIO / BJ HQFH WH FKDU H «J DB®IP HQWGH
$ QRWAUTXH YRXVDYH] @ SRWELDW GH FKRIMUHQWH SHUFHYRIU SRXU ®f FRP SW GX SWRSU«VDLH ®
QLYHDX[ GH @R\ HU HWGH UWHWRXWFHV GX @RFDVLLH ®\ HUHW®BV FKDUW HV ( @1 SHXWDXWL SIRSRVHUXQH
IOVALP «GIDILH VRFLIDOHWW V VRFIDO JDIDQVIH GH ®R\ HU HW XQ DFFRP SDJQHP HQW GX
( Q ST XH SXV ®f B\ HUHWEBV LHYHQXV GX RFDVIDILH &RFDVDLH HQ IRQFVIRQ GHY EHWRIQV

VRQWIDIEG SXV @ WGXFVIRQ DQOQXH@ GBP STWVXU
® WHYHOX DFFRUW«H GDQV ™ FDGWHH GX GLVSRUWI ( Q FROWHSDWIH ® SUIRSU«VIDULH SHXWE « Q« I IFLHUGH

m/ RFES YDQUIRJ HV}  HWk BiY«H e« /D JDIDOMH 9.6%/( FRQWH OV P SD\«V HW

/ D G«P DUFKH SHXW-VUH | DIV HQ @) QH RX SDUFRXUIHU G«JWDGDMRQV  SIRSRW«H SDU $FVRQ /RIHP HQW

DX SXV VWG P Rl DSBV @ SUMH GBIIIHWRX ®f 6 HOYLFHV

UHQRXYH@P HQWGX EDIO ¢ 8 QH G«GXFVRQ | IM-D®I SRXYDQWDWHILQGLH GHV
LHYHQXV GRFDWIV

+ 8QHJHWIRQ VP SaL«H GH VRQ ELHQ

e/ HOWHVIHQ GX @RJHP HOWHWD HP IVH HQ «VIDWHQ
FDV GH G«J IDGDARQ

/ HV SUQFISDX[ DFWAXW GX GLVSRVMI GDQV ®f + DXW
5 KLQ VRQW

m, C02 oy A, CA0 211 G2l Ja 10 e /$' ./  IQIRWP DUIRQVHWRQWMLY

mzg A02wi1( X AXy m ! ARO $338.6/2*( $JHQFH ,P P REL@?WH ¢ 9RFDURQ
/ HV DYDQVIRJ HV IIMFDX[ SHXYHQW-WH DXJP HQWYV HW 6 RFLD®

FRP S@&WYV SDUGHV SUP HV HQ FDV GH WHFRXW/ ¢ XQH .0(26 $JHQFH,P P RELE WH ¢ 9 RFDVIRQ 6 RFLDG!
,QWALP «GLDVRQ / RFDVIYH $ FIRQ / RIHP HOWSHUYIFHV J DUDQWH 9,6%/ (

&H GIVSRVMI  J DUDQW. SDUQ VW SHWP HWGH VP S HU 1 (VIDWGDQV 1 + DXW5 KIQ

HWAEXUMHU @ HDMRQ HQWH & SIRSU«VIDLLH HWVRQ /D&H$ G«@JDVIDLH GHVDIGHVGH &1 $ +

@FDWILH JWFH ¢ QQWUHQMRQ GXQ WHW VRFIDO

$JHQFH ,P P RELAR LH ¢ 9RFDVIRQ 6RFID®!I DWRFIDVRQ

DIWH SHQGDQWXQHGXWHGH DQVP LQIP XP
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(1(' ,6 YRXVDIGH ¢ IGHQWIHUGRW [QH GH @ FRXSXWH
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8QH JWDQGH SDUH GH  GKIWRLH
WQFRP P XQIFDMRQV HVHQ WDIQ GH VH VRXDHU

GHV

3HQGDQWSXV GH FLQTXDQW DQV & WWHDX FXIYWH D
DFFRP SDJ Q< GV ) DQEDLY GDQV BIXW FRP P XQIEDARQV
" BERWG W\WHY« ¢ @ WQSKRQIH LOD HQVXIWM SHWP LV @
J «Q<IDDOMRQ GH BMOHWKDXWGEIWI WFH ¢ @' 6/
$ UlY« HQ I1Q GH YIH ®f VHDX FXLYUH HADP HQ« ¢ THWP HU
HW¢ -WH UHP SOF« SDU® ILEWH RSWIXH RX GBXWHV
VAFK QRERJ LHV S HWAQHQWAY

) DFH ¢ @®FF«@UMRQ GHV XVDIHV QXP «UTXHV HWDX]
EHVRIQV FLIRMDQW HQ FRQQHPMW ®f LkVHDX KIWRUT XH
HQ FXLYWH D HQ HIIHWDWHIQWMHY @ WAV / HV UMHDX] HQ
ILEWH G«S® «V P DWYHP HOWSDURXWHQ ) IDQFH SDUGN
RS« UDWAX LY HWBN FREBIFAYIWY GFDGN GDQV ®f FDGUH GX
30Q JRXYHWQHP HQWO )WDQFH 7BV +DXW ' «EIW
SHP HMWIQW GH P IHX[ WSRQGWH DX[  HQWAX]
QXP «UT XHV GBXNRXUGBXLHWGH GHP DIQ

" DQVFH FRQW[ W 2 WDQIH DQFLHQQHP HOWG«QRP P « m
) IDQFH 7HBIFRP } D DQQRQF« G2V \D YRRQW GH
IHP HUSURI UHLYHP HQW®B! VHDX W@FRP  FXIYLH GRQW
LOHVAG! SURS Uk VIDILH

&HWH THUP HWUH QH WJ QLLH SDV SRXUDXVQWD 11Q GH @
W@SKRQH I1[ H HWGHV VHUMEHV XWD&YV DX TXRAGLHQ
DSSHY W@SKRQTXHV ,QWAQHW 79 92"  VIAHDP LQJ
VHUEHV \S«FIDX[ HW  $X FROADILH GBIQVHP E®I GH FHV
VHUEHV VRQWGIVSRQIEEGN VXU B UMVHDX ILEEWH GRQW®
G«S@IHP HQWMBFK2 YH VXUQRWH FRP P XQH ,OQBMASDV
Q«FHWDILH GH YRXV DERQQHU ¢ ,QWADHW RX ¢ @
W@ YIMRQ VLYRXVVRXKDIW] XQLT XHP HQWFRQVHUYHUXQH
@ QH GH WQSKRQH ILf H 9RXV SRXYH FKRIMUSDWP LGV
RIIUHV GH SOMHXWY/ RS« DWAXWY B VHUEH B SOXV DGDSW
¢ YRV EHVRIQV HW ®f VDU GDERQQOHP HQW B SOXV
DYDQVERJ HX|

mu 20:uSP §PH2u p2S @fib Bhuy u H iu2y 1 oe
| S/ pdl p AMAE.

/D IHP HXWH GX WWHDX WGEFRP FXIMWH VXSSRW
KIWRUT XH GHV VHIEHV GH W@ SKRQIH 11 H HWGBQWADHW
$' 6/ Y 6/ HW DXW QHX DX SXV VLG B AATS hp2
AAAE VKUQRWH FRP P XQH

6L YRXV WV VRXMRXWY FRQOQHFW ¢ FH W\MHDX @ YRXV
GHYH] YRXV SWSDUHUC YRXV FRQQHFWAUC @ IIEUH ®SRXU
<« YIWHAUXQH FRXSXWH GH YRV VHUIMEFHV ¢ FHWM GDWA

©CX02A! ,yl02y1l/

6L YRXV -WAV VRXNRXWY FRQQHFW ¢ FH W\HDX WQFRP

FXLYUH YRXV VIV FROFHUQ«

o TXH YRXVWR\H XQ SDUWEX@HU XQH DGP IQMADMRQ
SXEQ@ XH XQH DWRFIDMRQ XQ SWRIHWRQOHORX XQH
HQWHSW\H

e TXHYRXVDIH WHX®P HOWXQ VHWIFH GH WQSKRQIH
I HRX TXH YRXVXWIMH] GBXWHVVHWIEHY |, QUADHW
79 9IG«R ¢ @' HP DQGH 92' \MHDP IQJ VHWIEHV
\S«FIDX[ HWF J

BLVRXV YRV VHFHV YRXV VROWG«M! IRXUQLY YID @ ILEWH

RSWI'XH SDUYRWH YRV RS«UDWAXUV YRXV QBVMV SDV

FROFHUQ«V SDUGN FRQW T XHQFHV GH FHWM IHUP HWUH @

I, wwOyAR, yA20 (12, CnD2 nD2 , §12 AX y2/
$X SXVVILG B AAIS hiu2 AAAE VRXV GBIV DFF2 V , QUALQHW
HWRX &N VHWYIFHV GH WQSKRQIH 11 H HQFRUH DRIV VIXUFH
L VHDX FXLYUH VHIRQWG« I LQIMYHP HQWFRXS «V

©CO (OROBLR, C2 | RO §, Ca

1y 11X 22 (0B, 2 202RX 02 /
,O YRXV DSSDWAHQW GBQWFLSHU HWGH SWSDUHU FHWM
WDQUMRQ DIIQ GH FROWQXHU GH E«Q«ILFIHU GH YRV
VHUMEHV W@SKRQH 1 H HARX , QUWILDHWHWRX 79 HWRX
DXWHY XVDIHV \S«FUITXHV DSBV ®f  NQYIHU
9RXVGHYH WLFHD QBMASDV G«M |DIWYRXV IDSSURFKHU
GH YRWH RS«UDWIXU DFWHORX GH @RS« UDWXU GH YRWH
FKRU SRXUIDUH ®f SRIQMXU YRV EHVRIQV HWWRXVFULH
XQH RIH WU G WMHDX IIEWH® 6L YRXV QBYH]
DXNRXUGEXL TXBXQ VHUMFH GH WQSKRQIH L[ H HWTXH
YRXV VRXKDIW]  FRQUHWYHUX QLT XHP HOWEH VHEH HWQH
SDVDYRWDFF2V ¢, QUALDHWFHD HWWRX\WE | DIMSRWE G
VXUG! LVHDX I LEWH

L, yA¥yco2

9RWH RS« DWIXU YRXV D SHXW-WH G«Ml FRQVDFW ¢ FH
VXMW RX SRXUDIW®! IDILH SURFKDIQHP HQW 9HIGB] ¢
SUHQGIH DWMQMRQ ¢ FHV FRP P XQIFDMRQV $WXUH|
YRXV «JDBP HQWGBWH EIHQ HQ FRQWFWDYHF YRWH
RS«DWMXU GHV RSSRUXQIMMV SRXUDHQWSLRIIMAU GH
FHWHA RS«UDMRQ SRXU DX P IHX[ YRXV SURSRWHU GHV
SUHWIMRQV LOXVBNV RX WXSHUXHV DX SWUH QWU GH
YRXVHVEURT XHU



©Cont 2, yAnD2 R yA JO2 (Om IX20/

e (M RIIWH GHY G«EIW SQXV «®Y«V TXH FHX[
GLVSRQLE BV VXU®B! LVHDX FXIYUH
« /H MJQDO HW GH P HI@XWH TXDDW SRXU XQH
FRQQH, IRQ LQMUQHARSWP DI
+ /D ILEW SHP HVDXWL GH FRQQHFWUGH QRP ELHX]
DSSDIHY VP XOBQ<P HQWDYHF SRXU FKDFXQ XQH
FRQQH IRQ I XIGH HWDQVFRXSXH
* /D FROWIXFURQ WFHQW GX UVHDX [LEUH OXLJ DUDQUIV
XQH SOV JWDQGH « YROMMW [DFH ¢ @XJP HQEMRQ
GHV G«EIW HWGRQF XQH SOV J IDQGH S« HQQIW § P2S5//2 1 ®RS§u:PipuH(
* (WHQIQ @ IIEH RIILH GH P HABIXUV SHURWP DQFHV - «wgy 727 7 11WIBIFRP VRU FDWHI RUHV [1Q GX FXLYLH
«QHU W XHV XQ SDWDIH ¢ @ ILEWH GLYMH SDU - @
FRQVRP P DARQ «QHU «\WI' XH GH @FF2 VII[ H ©

6‘,‘: X 1,2 (0 (02yx20wX GAO..

" HVBbu : ®P h 0SBy @ ( R AVRQWDULY«V GDQVQRWH FRP P XQHFH GIP DQFKH  MIQ 8 Q GID®RJ XH FRQWUKFWI
D «W HQIDJ« HWXQH WXQIRQ VBIMAVWQXH HQ 0 DIUH HQ SWWHQFH GHV * ' 9 DFWH@P HQWIQWR@RYV VXU @
FRP P XQH GH @J UFXOWXUH S@RIVDQWH VAUDIQ GBXQ UHS U VHQVIDQWGH 6 DIQW RXLY $JJ®RP «DWRQ 6/$ HWGH
® 3 WKIHFWWH GH &KUWRSKH . ®ILQ HWVDEH@Y / XHMON HUHW 2 P H DGNRIQW HWP RLP =P H HQ VIDQWT XH O DILH
GH . DSSH®IQ &HWH WXQIRQ D SHWP LV GIPERXWU ¢ @ W.J QDVWIH GBXQH FRQYHQWRQ F@LLH HWHQJ DJ HDQWA SRXU
VRX VKAV BV SDUAHYV
e mM32m IRXWMMGHVEDFVSRXUBN RUGXWHVP «QDJ2 IHV FRQWH WP XQ«UDVMRQ HWGH @DX FRXWDQWM
e M58 YYyP pu®UjS/ /uw P HWE GVSRUMRQ XQ DFF?V ¢ GxGIFWIFIW TXL VHUD 1O UDBIP HQWIDFWX Uk

JWFH ¢ XQ FRP SWXUG«Gl«
e mu: By : ®P h oSPu VBIQJ DI HQWE

o HVSHFVAUG KDEIVIDQW GH . DSSH®IQ

o WHVSHFVAU®BV XVDJ HW GH @ VD@ FRP P XQD® P DUDJ HV DQQLYHWDILHV

o P DIQWAQIU®GV QHX[ SURSUHV SHQGDQWBXUV«NRXUHWE BIXUG« S DUV

o  QE«HUG VMUDIQ DX SXVVIDUG ®f GIP DQFKH ~ MLApwW
e B8QHE Yy /u :SHp TP S §H\2u SRXUG SGRIVDQWDI UFR® D «J DBIP HQW«\W Q«eJ RFLeH HWkJ @ H

0 DIQWAQDQWT XH FHWI FRQYHQWRQ HWMAI QH LOHVWWHWHQWHOT XH §@SEP  2u: / u§H1 du: u BSPuy p H
/2R DIQ GERYIVAU VRXW G«ERUGHP HQW TXL XGWP HP HQW QXIDIW ¢ VRXVM @ SRSXMMRQ GX YIDIH &HWH
G«P DUFKH D «W DIV GDQV XQ HVSUWGH GID®RI XH GH UHVS RQVDE LMW HWGH LHVSHFWP XVXHO
wu28bceH P: / P2h Hu8 y /213y :b pHh Hu:p : ®P 8thbky p.
JPHWISPY nJd  20mwSRu®uj S/ / pdu

( Q VIDQWT XB{ SERIVDQW QRXV DYRQV G«M [DIWHQ VRUM TXH & FDP SHP HOWQH SXIWH SDV VBWHQGH $ X YX GHV
FRQGIMRQV P «\WR NBLIDIW® FKRL GH QH SDV «SHQGWH GX @MHUT XL DXUDMFRQWDIOWQRY FRQFIVR\ HQV ¢ VXELU
FHV QXLVDQFHV HWGHYRLUYLYUH DYHF @V [HQ-VWHV [HWP «HV SHQGDQWI FDQLEX B

$SB VO G«SDUNGHV* * 9 GNP HVXHV ¢ SUHQGLH VHIRQW« WX GLcHV DILQ TXH FHD QH VH LHSURGXIVH SOXV VRXWHQ
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, FRP SWUGX A2 §H!2u AAAR LOVHWD Q«FHWDILH
GBWH «TXIS« GEXQ HEDGIH XQ TU FRGH VXU \RQ
W@SKRQH RX GEQH FDUWM SRXU DFF«GHU DX|

G«FKHWAUHY GH 6 DIOW RXLY $JJ &P «IDMRQ T XL VHIRQW
DRW/ IHP «HV SDUGHV EDUE UHV

/HV KDEMDQW GHV FRP P XQHV GH 6DIQW RXLV
$JI®P «UDMRQ GHYLRQWMVEQWULH HQ @QH RX YID XQ
IRP X@ILH SDSIHU SRXU REWIQIU BIXU H EDGIH RX ®IXU
FDUM

" HVKSRQWVDX[ TXHWRQV BV SOV [k T XHQWAV HWXQ WVRUHOSRXUFKHUXQ FRP SWM VRQWG«VIL@V GDQV XQ J XIGH
FRP SGMGLVSRQE®! IFL KWBV Z Z Z DJJ @ VDIQWERXLYIUIUDX TXRUGLHQ GHFKHW P HQDJ HW GHFK HWMUHV

B P: Shuy ®u: 1Pu:H : / &ROWFW] @ GULHFVMRQ GHV G«FKHW P «QDJHWY DX RX VXU GHFKHW
P HQDJ HW# DJJ & VDIQWERXLYIU
AE
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